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Quarterly Census of Employment and Wages (QCEW) for the COG Region
2001 - 2021 (Annual Averages)
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Comparison of Regional Econometric Model Projections 2020 to 2050
(Without Adjustment for Self-Employed and Military)
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Round 10 Econometric Model Projections Employment Growth By 5-Year Interval
(February 2022 vs. June 2022)
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Comparison of Regional Employment Forecasts:
Round 9 (June 2015) and Econometric Projections
(February 2022 and June 2022)

4,500
4,000 3,907.8 3,781.5
—— \ ——0/
3,500 e —— \
— 3,590.5 3,672.6
7))
3 —o—Jun-15 —e—Feb-22 —e—Jun-22 -317.3 108.9
5 2,500
)
©
c
% 2,000
>
o
<
|_
1,500
1,000
500
0
2015 2020 2025 2030 2035 2040 2045 2050
@ MetrOp-O“tan WaShlngton Round 10: Model Projections
Council of Governments September 13, 2022 7




Comparison of Regional Employment Forecasts by Year, 2015 to 2050
Round 9 (June 2015) February 2022 and June 2022
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Comparison of Regional Employment Forecasts by Year, 2015 to 2030
S&P Global: June 2015 (Round 9), February 2022 and June 2022
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Draft COG Round 10 Econometric Model Employment Forecast:
Self-Employed + Military Added

3,525.9

3,894.0
3,733.9 3,807.8 ——

3,633.4 — —

3,500 3,372.9

3,132.3

Thousands of Jobs

2020 2025

Metropolitan Washington
Council of Governments

(&

2030

2035 2040 2045 2050

e=@==]un-22

Round 10: Model Projections
September 13, 2022



Comparison of Regional Employment Forecasts: Round 9.2 and Draft Round 10
(Draft Round 10 Econometric Model Input with Military + Self-Employed)
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Comparison of Regional Econometric Model: Regional Population Forecasts for 2020 to 2050
(February 2022 and June 2022)

8,000.0
+1.2 Million people or +21%

7,000.0 ss1oow 67043 o9l
6,308.9 — 6,809.5
6,067.5 sa4go oo

6,241.7

5,829.1

6,000.0

5,000.0 +1.1 Million people or +19%

4,000.0

Thousands

——Jun-22 ——Feb-22
3,000.0

2,000.0
1,000.0

0.0
1990 1995 2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050

(&

Metropolitan Washington -
o Round 10: Model Projections
Council of Governments September 13, 2022




300

250

200

150

(Thousands)

100

50

(&

Comparison of Regional Econometric Model Forecast Population Growth By 5-Year Interval
(February 2022 vs. June 2022)
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Comparison of Regional Econometric Model Population Forecasts
Round 9 (June 2015) and Regional Econometric Model
(February 2022 and June 2022)
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Comparison of Regional Population Forecasts by Year, 2015 to 2050
Round 9 (June 2015) and Regional Econometric Model (February 2022 and June 2022)
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Draft COG Round 10 Econometric Model Population Forecast
June 2022 Population
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Comparison of Regional Population Forecasts: Round 9.2 and Regional

Econometric Model Projection
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Total Housing Units Authorized by Building Permits
by Year In the COG Region
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Comparison of Regional Econometric Model Projections 2020 to 2050
(February 2022 and June 2022)
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Comparison of Regional Econometric Model Projections Households Growth By 5-Year Interval
(February 2022 vs. June 2022)
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Comparison of Regional Household Forecasts by Year, 2015 to 2050
Round 9 (June 2015) and Regional Econometric Model Projections
(February 2022 and June 2022)
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Comparison of Regional Econometric Model Projections Household Forecasts
Round 9 (June 2015)
(February 2022 and June 2022)
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Regional Econometric Model Household Forecasts

2,121.3
.——
=e—Jun-22
2020 2025 2030 2035 2040

Metropolitan Washington
Council of Governments

2,825.6

2045 2050

Round 10: Model Projections
September 13, 2022



Thousands

Comparison of Regional Household Forecasts: Round 9.2 and Regional Econometric Model
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Revision to Econometic Model, June 2015 to June 2022
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Next Steps

« September 2022: Cooperative Forecasting Subcommittee and
Planning Directors review Round 10 schedule and newly-updated
Regional Economic Projections

* QOctober to December: Preliminary reconciliation of draft jurisdictional
projections

e January 2023 - Planning Directors approve final draft Round 10
Forecasts

e Spring 2023 - Jurisdictions submit TAZ forecasts
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Director of Community Planning and Services

(202) 962-3293 — Telework number (703) 606-2987
pdesjardin@mwcog.org
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