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U. S. Gross Domestic Product

Source: Bureau of Economic Analysis (Seasonally Adjusted, Chained 2012 Dollars )
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The Washington Economy



GDP: U.S. & DC Metro
2001 - 2023 (Billions, $2017)

Source: Bureau of Economic Analysis (Nominal Dollars), GMU Center for Regional Analysis 
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Annual Job Change
Washington MSA (2012-2024)
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Source: Census Bureau, GMU Center for Regional Analysis

Median Household Income in Selected Jurisdictions
2023
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Source: Census Bureau, GMU Center for Regional Analysis
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Federal Government
Washington MSA

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis
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Elements of Population Change 
Washington MSA
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Area Development 2023 Metro Rankings

Metro Area Overall
Economic 
Strength

Core Econ 
Indicators Job Growth

Prime 
Workforce

Wage 
Growth

Workforce 
Readiness

Salt Lake City 1 3 47 1 3 14 7

Olympia, WA 2 2 22 3 14 20 16

Decatur, AL 3 5 4 29 13 15 17

Miami 4 4 2 20 41 25 62

Austin 5 15 156 6 1 31 1

Missoula, MT 6 9 7 46 12 7 25

Palm Bay, FL 7 12 100 10 4 53 3

Tampa, FL 8 7 8 31 22 49 26

Tallahassee, FL 9 1 18 2 82 145 84

Ogden, UT 10 19 124 12 10 35 8

Washington DC 314 251 259 225 338 334 319

Source: https://www.areadevelopment.com/ Total Metro Areas: 384



Housing Market Trends
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Average Home Sales Price
Washington MSA
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Path to Competitiveness

• Housing Costs and Constraints
• Adapting to changes in the 

utilization of the existing built 
environment 

• Addressing housing affordability

• Reduce bureaucratic obstacles

• Loss of Federal Workers
• Use courts to buy time to adjust

• Re-Allocate Workers to private 
sector

• Re-Train Remaining Workers

• Business Environment and Reduced 
Procurement Spending
• Business attraction for now

• Entrepreneurial support for future

• Regional

• Business led

• Embrace tech change

• Demand accountability

• Improve Tax Regime



Thank You
cra.gmu.edu

Support our work

Contact us or 
Subscribe to updates:

 

cra@gmu.edu
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